International – Chap. 2 Practice Questions
Figure Trade Outcomes: The area of a triangle is equal to .5 x base x height
		Happystan						Grumpburg
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1. Refer to Figure Trade Outcomes. Consumer Surplus in Gumpburg in autarky is equal to _____.
A. 4
B. 8
C. 20
D. 40

2. Refer to Figure Trade Outcomes. Producer Surplus in Happystan in autarky is equal to _____.
A. 8
B. 10
C. 40
D. 80

3. Refer to Figure Trade Outcomes. Under free trade the world price is _____.
A. 6
B. 8
C. 9
D. 10

4. Refer to Figure Trade Outcomes. The difference in Producer Surplus in Grumpburg as a result of moving from autarky to trade is equal to _____.
A. 6
B. 14 
C. 16
D. 30

5. Refer to Figure Trade Outcomes. The difference in Total Surplus in Happystan as a result of moving from autarky to trade is equal to _____.
A. 6
B. 10 
C. 12
D. 24
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